
A WEEK OF SMALL PANICS.

THE OUTLOOKNOW FA VORABLE

THE TREASUKY ACCUMUIATES A SMALL
AMOUNT OF MONEY IN EX« ESS OF

ITS NEW ISSUES.
Sunday, Nov. 16-p. m.

Tha Unlted Statea Treaaurer laat week reoeived
frorn cnatomB $3,898,897. from internal revmuc

$3,018,701. and from B-iaorllaneoue Bourora'

$514,866: totai from all $7,431,764 ajrainst

$7,178,060 for tbe precrdinjr weak. The rreaa-

urera wrekly atatement ahowa an acrutnulation
of net caal. in the vaulta of $1,903,128. But Ita

tBBiiea of legal-tenders for tlie wwk amounted
to $1,531,805; bo that. ita witbdrawal of legal
money from general circulation was only $350,000
Ita depoaite in National banka were iBO.reased

$403 *>66 niaking tlie totai plB to tlie net cash

balaneea in vaulta and banks $2.306..1ft4. Tlie

changes in tlir Tault balancos were made up aa

followB: A gain to the gold balance of $1 ,574-338
by a reduction of $2,202,880 in tbe amount of

nutatBBdiBR certiticates. leaa a loas of $r,_8,5.-,2
btillBbn: a loas to the legal-tendcr bslancc of

$1,983 by a 1ob8 of $361,983 nota-s, lesa a reduction
of $360,000 in the amount of outetanding oertin-
ratea; and a gain to the silver balanoe of $276,200
by a gain of $1,121,734 eoin and bullion. lesa an

issue of $*45,534 certlflcatea and new legal-tender
notes. Tlie amount of deposits of |9$. money

for the redeniption of National bank notes waa

rodnced $415,028, leaving the amount of such
depoaita. which are now countcd in the general
cash. at $:,4,035,372.

Subjoined ia yesterday'a statement, compared
with that of NovemlxT 8 :

Nov. 8. Nov. 15. B.NBBBBBa
Gold rom and bul.,

lesa eertlflcatna

000 r.erv^°-.'. B97O09JB9 958.579.714 Inc. 61,574,328

''certincaU.;,eM..- 4.751.419 4.749.430 l»ec. XgJBatT baa* aaaai MIBSm 3.573.»oo ba. MJM
kliver dnllar^ and

bull'n, leaa cer- .,-f, onn
tiflcatcs . 12.191.874 l-_^<____4 Inc._-7BJ9B

CVh ln Treaa... $77,107,962 "979.371.090 Inr. 91.W3.128

"TCff __£: njmm nsnum laa,/mm
Totai balance »100,030.000 9108.342 454 Inc. 92.S06.30I

B_N- OONDITIOJIS COMPARED
Tv\- the operations of the Xew-York Sub-IYeasiiry

in tbe week ended last Friday evening, whieh m-

rluded the payment of $172,151 for pur<l>a.se.l
bonds. the New-York banks gained $804,514 999b.
But up to ThurMlay the Sub-Treasury had gained
over $1,200,000 from the banks. which of eourse

counted more in to-day's bank stateuient than OM
it* loss of $2,000,000 in the last- two days af the

week. As the interior movement of.the WB-1 was

in favor of the city, it follows that, barring niaiup-

ulation, the oondition of the baakB last Friday
evenliig was a good deal better than tl.e avei.i_.-_

ahown in ve*sterday's statemeut of averatea. .My
tlie stateraent the banks gained only $383-300 c_.h

T1k> contraction of $5,577,800 in loans ictiecUs the

heavy li.jiiidations and shrinkiw n. values at

the Stock E-chauge. The decline in deposits-
$5 678 600-is about $400,000 grealer thaa the

dedline the other changes call for. The tfate_aai
rcsults in a dellcit in reserve from the¦ rule ol

ti per cent of $832,300, aga.nst a tleflcit last
week of $2,544,250, and auaii-t surpliises of

$549,875 November 16, 1889 : $11,591 800 Nov-em-
ber 17 1888, and $7,488,000 Novemlicr 19, 188,.

The changes for the correspondiug week ot

preceding years were as follows: 1889-loaiis ch-
rreaee $1,934,000, cash mcrease $l,83d,700, de-

poaita increaae $2,103,900, and siirjiliis raaorve
iimrease $1,310,725; l88H-loai_ decr._se. $988,-
:;00 cash decreaee $54,uoo. deposita dceicas>
$352,000. and surplus reserve .BO*Baa9 $34,-00;
^887-iiMU.s increaae $231,400 easli djUOIBBn
5*1,723,100, depos;ts decreaee $3,494,800, ann

surplus reserve deerease S? 1 _-»-»-*.*..«¦
Subjoined is yosterday's stateuient. oompaKd

with tne corresponding dates af l1*-!) and 1«8«:
\r,v. |», -88. Nov. lfi. '89. 15. __¦BS.z*8^*^®^&Bgff** '¦..4&8HBS 4&*J«.8_ &Sg:goreB-uM:::::.:.:. 5.317000 4,077,200 3,4»o.5oo

The followli.R ahows th" relatlon l»-t«een the uiU.I n

HPva and the u.tal deposlu at the iaaBacB~r dates:

Kn,rl(, . H-7.293.-.00 97».04«,1_0 f7ii y.15.40'1
_%lteader"r....... .7,935,8^ 26 Hi. i_00 21,8l«.i.u0

Totai rca-rvB _M«___M,IIB)«--M9?_B90 *li5.811,400

*mtSEmt iapiiBa4 lMMUU* 109,9-7J»» 99^4-,T09

Surplua . «**"%?_. **Sf._ '^1:,'^,
Per .ent of dcp-»lta. 2,89 99.14 -4,"<

*T)cflcit. . . ..

The followin_r is Saturday's statement in detail:

Banks. Loans._BpaelB._..--nl^. Peyoalta.
Hank ol B Y. ...12.020,000 2,04.1,000 350,00011^00,000
Ma-ihatun Co.10.(590.000 1,901.000 410 uOO 10.4 12 000
M_l-tanU' Nat... 0.505,700 1,868,500 153,000 0,094,200
-ocnanlCB' Mat.. 7.801,000 l,02_.ooo 4s-<,(H.o 5.U9_,oyO
lunk of __aTH».-13 »7,000 tlOfyOOO 89B.7O0 12,646,000
i»h..nlx SaUmial.. 4.SS4.000 989.000 75,000 4.435.000
Natloaal cfir. 9^794 900 3,017.400 &62.000 9.440,700
Trade_._'B Nat.. 2.0:42,000 218,100 146.400 [,878,000_£__«_ Vat.21 981.10O 6,940,9.H. 1.001,500 _2,461.700
M.-rch Kx Nat... 3,149,700 916.500 _07._00 8.4_W,700.'.Hllatln Nat. 5.319.100 770..VH1 247.-00 4,888.900
Nat Ilutch * Dr. 1.6B4.10O 400...W 70.100 1.747.HOO
Umm * Tn.d^r«'. 2.587.000 li.-.OOO 872,000 ».0<8.(h^i.r7enwleh ... 1.103,800 171,100 187.700 1.105 200
L__ap MfK Ka».. 8.041.900 999.900 149.600 2,377.< 0
K.-venUi Nat. 1.452,9.0 363.500 29,000 1596 200
nk "t*te of N T. 8.499.900 908.100 208.000 2.942.100
Amerlran Ex Xat.,15.629,000 8,(^1.000 289,00012.881.000
Nat B.nk of Corn. 18.029.'.K>0 1,827.10(1 1,_«9,400 11,782.000
Vat llroadwav. 6.533,400 1.244.20.1 IH_,900 4.579,800
Utroi- Bat.... _.«22.900 -.918.900 787.«00 7.BJJ4.900
lvi||, .2.561.000 447,500 201.700 S 126 300
Nat Bank of" Rep.10.252 600 1,932 KOu 919.800 10.158.000
(.rmtham Nat 8.742.900 07s 400 359 000 5 557.100
I'Von-'V 4 ...9.986,-00 272.000 141.400 2.900.700
Bk of B Amertoa 4,669.500 320,700 384.1<>0 4,1WS,700
llaiovw Nat .18.040.01.0 3.355.900 887.200 18.944.900
Inn.- BBBaaal... 1,797.000 968.200 144.500 2.6O8.O00
Baaenal Clli/ena' 2.678. Kmi 012.300 120,700 8.019.800
Na»au Bank .. 2.877,000 488,800 842 8f'0 8.678,800
Mar 4 Kul Nat 4,075.400 005.700 299,900 8991.400
M Nleh Bk, N T. 1.837,400 17f..(K.0 13...500 1.717.800
Nat !%oe ft Loiitti 2.475 OOO 417.WO 298,000 2.8R8,000
Corn F._rhr_ire.. (1.461.200 1,016.800 227.000 .VBxn.OOO
Contin.viUk! Nat 4.250.100 928.8.0 137,700 4.511 4<"1
OrenUl 2,100,000 151.000 841 OO0 2.040<>00
Imn * Trad Nat.-_0.832.0O0 4.5:~.O0O 1.012 000 21.101.0.-.
X-.tlonal Pnrk. .10.290.000 4,188/^0 68».000 22,892.000
>_»t Rlv.-r Nat.... 1.217.700 248.900 B2.100 1.187.000
Kourth Batlonal.. 16.908.700 4,295.100 8SI.O00 17-1""- f
(V-ntntl National.. C.422.(Kio 986.000 576,000 8,448.000
Seond National.. 4.158.000 1.280.000 101.000 6089,000
NB.th Natlopal.... ^05t,400 957.100 8-2,700 6,162,100
riv, BaUonal....31,898,8002,981,700 784.800 18,051.1 «.

Thlrd Na-aa--- 4.999,600 307.000 484.000 9.5.8 200
N Y Nat Exch.. 1.446.(H^ 172.0<1 80.000 1 V8<. 4'I0
How.tv Bank. 2.700,0»O 550.OO0 155.000 2 522 0 10
B Y ro Nat. 2.612.20T. 730 0011 110.000 1079,400
«Jern.an-A.n«rlian. 2,992,200 4'tO.O.K) 51.900 2.567.H00
Thaae N»t'<,ii;.l....l0.442.5O0 2.874.400 707.800 12.408,000
I lftli Avenue. 4.109.9O0 1,177.100 ^4l>.H<.0 4.59^,000
<ierm. Exchanare $,70'..,1oo nu.Roo .'.X8.000 R,829.100
o.-nrianla. ..ooo.loo 10-'.200 981.700 8.060,600
V I National 4,181.400 771.400 40.7IH1 4,558.200
I.lnroln National. 8.845.000 770.10'. 200 400 4.188400
frartleld National. 8,147.400 485 800 139 400 8.79.". 800
Vlfth National .. 1^8.900 996.200 2-'.K8r-o 2.023.000
Rtnk Metropolls.. 3.9^9,000 789 900 994.100 4.715 900
W.at Kkte. 1.056,000 274 000 281,000 2.0*9,000
r-*hosrt Nat. 8.422,000 530.0,^1 837.000 3 915 000
Mxth National. 1.531,000 194.000 122.000 1.2*0.000
Western Nat.10.320,400 2,08«.1O0 471,100 9.14O4O0
lirst Nat. B'klvn. 4_b__900 719.300 174.300 4.0-(0.000
.

'lTie honk nr__BJBB at the N^w-York Cleaiini Houw
and th" storkh sold at the New.York SU«k l.v l,;..,, ls-'
week und for the week of the BBBBBflBB two var. tomiiare
-- follows:

Nov. 17. BJB. Nov. 1(1. '89 Nov. 18, '90.
Exehanaes . $667,780,991 «775 0»''..(il3 *95s,->50.0'8
No. sbartM aold 1 H8.91I 1,733.748 3.355,81'J

THI MOVETABI SITLATION.
Tlie local mouey market at tlie New-York Stn.-k

ExahaaajB durinn all ol IuaI week \vu^ ¦ refleetiOB
«f fluctuatioiia in con idence rather than af a
le^'itimate supoly of eurrency. Tha baak ptBBt
ment, of Saturday, NttV-_ber 8, so elearl.v <le-
velopcd a rene\w'.1 iminipulatiou of nioney t)i:it BB
Monday lenders were extreuiely oharj. of rinkin,
the ordinary renewals, levtin^ alon«. any furtber
expanaion. On that day tlie rule.. ;.' the Stonk
Exchange nry/exl from C per cent t'i 81 per eont
per anniim. On Tuesday there w.ig little .1 »ne
nelow 2*> per eetit, with an BXHCIBC BOd elosinj.
rate of 186 per cent. On TBBp.Mf the l.ink ol
North Aroerioa w;.s dol.t .r at the t'leinini; House
l?l,400,000, whieh it was unal.le U> make pjaod, and
ihe North Rivcr llunk BBK) lailed 9o make ha
acount good. The MeehBB_B and Tladeia1
l-.iik was late in mukins i'-s B9a8B_Bt1 t. BtOBaaB, 99
since has l>een explained. of a duj.ute Intween
11 aud it<» down-town florrtaponOeni i.ank. in.-
Baak of Norti. A.nteala eaiaari bb_aat was n_t
lM»eauao of a loan t<> a sin^le lini. iu tl.e peaac
that the term imyil.es, bm b-Canap Bf ;,ii a~t 1

certineation, in tl.e usmuI eearae of l.usiic.s. ol
*H00.000 for DeeUer. Ilov.ell tt ('.., who BO
Moudny evening were BBBhV t« _ake tmtlt 90-
<-..unt good except by tikiu. their se-unt[ra to
tlie bank with an authM-ity to sell. The l.dnk
wa* unable la realize upon the si-'urities in cash
in time 98 prot:>ct it« halBBrc al tl.e Clearing
House. and licnce tlie iwtinii nf tlie ("le;,ri:i_
House in resoiviuy tu issie ( leoriir.' SoMP BBf-
lificatea 11p.1i. Uie p.dgc of Bat_fa«tor_ ool_tera_
to any bnnk requiring sueh aid. the sale of
Ileeker. Howell (o.'s securities 99 Tneaday
reali_4Hl more thaa suflleient t-f pov the bank for
its BnBB-MpBxtiAeation po that on Wodnesdoy tbe
Ifcink of N.irt 1. Aiueri'..i wns a lartje ereditor Bt tl.*-
<'learing House and a debtor to the iBBtaMB <>'
Decker, Howell A <'o., wlm in the meantime had
made an assignment. t'p to date U**i than
$1,900,000 of Clearini? House B-ftllaaBBB Jb. aa
lieen iaaued.a fact ivhuh showg tl.e Bj_neral
aouBdnesa of the bank ir/ aituation, os w.ll aB
ita oomparative ease under t'ie strain ea>i_e.l by
the heaviest wilhdrawal and lock-up of money
that New-York has ever w'tneseed.
On Wexhvaday the mar!:et for money was eoni-

aaratlve-y eaay, and a eonsiderable amount of

busiuew was done belnw 6 per tvnt, and e\rn
aa low as 3 1-3 per cent. But thcrc cauie rc-

newala of rumurs ol threatened llnaneiul troublea
ln London, wliie.u again disiurbel the conflden.e
of lenders so that in the later days of the weeK
monev rulcd bctween 5 OB- II per cent, closmK.
however. oa Fiidav in abundnnt supply nt j |*r
cent. YesterdtivVbttuk stateroent .1..C8 not ituii-
eate that anv money wus retnrned to the banks

during last Week from ihe lock-ups. l>" oana
of the baaka of New-Vork now, notwithstuiimni;
the iinnienae cxpaJision ln the qeneral business of
the countrv. an- $2,000,000 Icss than a year ago.
aad onlv UOO.0OO gn-atc-r thnti they were two
veara ago. And, nolwithhtandititf that by the re-

duottoa in tlie TreRSury balance aml bv Uie crc-

ation of new silver money. less gold exports. the
anieunt. of lejrnl money in cirruiation new M
B140.OOB.000 greatcr than it waa two years ago
the New-York banks hold |10,400,000 Icbs of

legal monev than they dld two years ago. If these

Ognrea posseas any value tifall they M Ba OBtab
lisli a saliafnctorv condition ol viiin.lnesjs la tlie
eommereial and MnnnciaJ situation of Ihe l nite.l
Statea. vrbatevcr ruav be the conditiona in all other
countriea. In preparation for Uie criais which
paralvzed London on Frlday aftcrnoon-the fact
of the necessitv of the old lirm of Karim: llrothers
A Oo. appealini? to the Bank of E-izland for cx-

traordinurv BO)¦onitnod.ition~tlic b.nik applicd to

Ihe Bank of France for a loan, variously stated, of
£3 000.000 or Jt^.OOO.OOO, Instead of att.nijitin_hv'nny methods to draw trold from thc £ol.l-pro-
duelng countrv of the I'nitei! St.it.-,. It s«-<-m.s

to us that there is much atfBUrOBBOe in the O't
Uiat France wns inviti-d to Icud moncy on in-
tereet inatead of nttenipting to draw the neecssnry
supplies from this country.

The preliniincrv reports of the Ilureau of Statis-
tics for thc month of Oetober show thal the ex¬

ports of the I'nlted Stat4«s of brendstutTH. pro-
vlsions. live stock, cottoTT nn.l iietrolcuin agi-'re-
jratcd S74,*4iift,l 10 for Ihe inonth. asralnst 871,-
3°4,2-.r> for October, 1*80, and 955,810,011 f«r
Octolier, 1808. For tlic ten months onded Ooto-
her 31 the exports of the nrticJ.-s named atnrre-
gmted for 1k(i0 9488,837,374; for 1**1), <M.is,-
488,884, and for 1888, B888,133__,87: shnwiiw a

gain for this year on 1888 of 934,000,008 und
on lfc*5- ol 9-03,500,000. These Bguroa cxplain
why it would havc In-en usclcss for thc Ilnnk of
Englaad to attempt tn rlraw iis supply of
eold from this country. antl furthcr BBtbh-
liali Thc soundncss of 'ci-itimatc business nnd
thc linnncial sitnalion of thc country.
The forciiin exch.m_es \vor>' much unsotMcd

and vr-iy irrc«uli-r durlii- thc wholc wcek. Thc
thrcatened firi.'in, inl trouhlcs ahroad BB-dfl eom¬

mereial i.iiis olnaoat Baaalabla al aeaooBaMc n;'.'-.
but thev stiflencd thc qootatiODJ for bankcrs' OB-
l.lcK and short sifiit. sitni»ly baoaOM Ihcrc were few
hoaoea thal were williru,' to draw l.ills ..f that
kind. Thc .|Uot:il.lc r;itc for bankcrs' MHa al
thc close was or. a hasis of 94 tn and $4 Hj re-
spcctively for lonir and short stcrlimr.

RAILROAD EAKNTNUS.
"Thc Chroni.ic's" coinpilation ol grOOB railrnnd

eanriaca lor the taotrth of Oetober tooladoa mm
ri'turns ol 158 oompaoiea 'lhcv Bhoa an aajgre-
jratp of $r.i,;ior.,io.r., ofalaat October, 1880, 9*8r
803,808, an increasc of 91,813,300, or -'1.8 per
o<»nt. Of tlie total number 111 tonipanies hBYO
leporfeod .jains aY4M_ft_g 11.1 p«T oeat Thc other
forty-four conipanics rcturncd lossi-s averaglng
8.5 peg cent. To comprelicnd tha si_:.iii. iii'c

oi thia bkoiIbmj ipmll sf«in on the year of 1888
it is necs?s»iirv to know that October, 1880, BBYB
n _;iin oa Oetober, !«"«. of oearly n per cnv.
The siilijoir-.oil tahle divi.les the aggiegatea and
dlffereooea of thc conipaui4-s __ea_Bi i-'nins an.l
looaaa:
Month of Oct. 18P0. IS'.s'. Diff.'Micm.. 1J. c

112 eo.MMiii. a.028.1%8 12- 881*88 8W Tne. 88.780,0 6 18.2
41 c.i.niai,!. s. -.1 238.880 19.410.218Pec.

___________

Tot»l.l50 e*a040,8?3Ofi 081.S084< 5 i'"-- M.B12J08 3.s

Thc returns <>t scventy-six oompaaiea or aarotetna
lepoitiog for Uie loiirth week oi Oetober ^rivc an

aggregate gaio on Oetober, 1880, of 9588.108, or

.'..:: jx-r cent. Of the tot;1l number lifty-nine rc-

tara Balu aaotaglBg 1"-,; i"'r ***** *** BeiaBtagB
rctiini losses arerag-og * i>cr eent
Thc Tribuue has printcd thc rctunis of llltv-

BOYea oompaaiea or BjBtenM foi tbe Urst week
in Noveuiiicr, ahowiag an ofgreaate s^n aa tne
aeek of 1888 ol 9480,477, «.r fi.* per oeat, which
is oa top of 1880'g fain on 1888 oi ovcr 14 per
cent. Only eight out of the lilt-y-seicn OOOtpanlea
reported have retiirncd loss<-s averagiag 8.3 P<-r

The snbjoincd t.-iblc ilividcs thc 08tl(_aNu BAd
difleieuotaof oomponlra showini gaiaaaad Inooea:

¦11. ee-aaalao.a^.BU.M85.0U_^lar. Btf 8. ro.7
8 com>«niefi. l.TOI.-i-'.t l.oin.liio !'.' .--_.<.'.' ¦<-

i.t:.l, 67 00-.88,284808 88,002,888 lae. M2M« 8.8

THE WKKK AT THK STOCK EXCHASGE.
At i'm- Stoek Eaehaafe laat week thcrc wns ¦

s.:i.-s oi siimll paniea, Interapened arlth tnnall re-
ooveriea, beginiuns with tbe ojM-niiit: operationa
.,i Mondav mornlng and enlmlnatlng yeaterday
niorni'iu trlth an anBoancenjenl that ahould bave
allaved all leara, Inatead <>f addlng to the dbrtrew
which had lieen a heavy wcii/ht darlag tbe WhoM
wcek. Tl.e linal (Icliins in prieea for the w.-ek.
alt-hough rclu-vcd by a paiHai wacHon ln reater-
das'a laol hall boar ef baaineoe, were laryo an.i

iin'portanU; but tlic declines for the weeO BT4) iti-

sitmiflcant when eompared a-lth thoea fronj too
eorrronondini date ol i--'1- whlob f»rc printcd m

our W.-ckJv feanpe. An.i rlghl here it B-OIM op-
portone B) s,-iv that thc grooa earnlnga ol I4«
railroada for the ten ntontba ol thia jrear were
S:i,'..17o,02r- prc.'.'er than for thc tcn BOnthB of
18S0.
The market opened thc wcek dcpitaerd by rc-

newed Beara of money manlpnlatlon engendered
by thc bank atatement of Saturday. noYember 8.
ilic BeUera lor hotk loag und Bhon Boeepni fur
outnumbered the bayera, and prieea declincd
aharply Monev was olmool nnobtaiaable c--.cpt
upon thc best cinaa of BeonrMe*. tJeoker, apwell
A Co, who linvc becn UUTfC bOITewrrB nnd had
failed to snpj.lv their reqnireBMBBl for makintr
tinie loana, nn.l wcrc depoatlcnl oapn thc can
loan market, were on thal day nnaole to sccnre

renewak or new ioara, and, titerelere, atthe
eloae of business wcrc oYerdrawn with ihe bbbr
of W.rth Amertca ovcr 9000,000. The Mrm l....k
its s-ocirities to th<- bank to sccnre thc OYCT-
ccrtl(i<-iition, but those scenriti.-.s oonld nnt be
tiirncd into eaah in tim<- for thc. bank to nuet.

its debit halanoe al thc Clearing Honoe.
Thc sei'iirltics. Iiowcvr. wcrc sold on 1 uesflsy

mornlng as beat thev eenld for e-i*h, or in theregn-
lar way. Thc snle of theee si eurities prccipitatc'l
thc panic whicfc OOpBYied ou Tuf-s^a.v. I

(Hiestion ol thc BolYoncy of thc Bank of North
.merioa waa nel at all involvcd. It was snuply
eauoht momentftrily by eertiflcntlona ln the mis-
li.rtuncs of i lirm ?nfl was short of caslt. DOl BOl
of sccuritics. Thc Clearfng llotrse promptly naet
ihe aitoation by aMuming the goa_aatee of all
oolvenl mcrnbera. It voted t" i-ssuc t.. any bank
aoking for them neatt-g Houae Berttflootea^al
7", per cent- npon thc lu.irkH Valne of nercpl\l.!c
rollntcr.il. Thc elfeet of this on Wedneaday waa

abown in an eaaier moncy market and Bhara re-

eoveiics in pricc«; for a!I stocks. Bot on Tutirs-
day the rraartB of dangeroua London otrropiioa
ti.ins l.i-can'ic mon- emphatie than they had been.
Thia liist ehenked the ImpfOYemenl ln yi

!>cM crcalcd doobta Boftcienl to chek buytng
and icnewed lltiaidatiana nnd scllin"; for tlic short
aecoiiTit. An enonnooa amonnt «,f gueaaing waa

indultrcd in as to what tbe troublc ln I.'.pdon
w;us, and, althongfa it genenBy waa aeerined to
the hcavv h.sscs which ha.l bcen sulTcrcl ln

Sonth Anicric.m Becnritieo, ab one ventnrrd to
mention the old aml rc-ipcctcd lirm ef Haring
Hroth-rs A Co. Wltboet a::v more definite in-
formation the iiiiooaiiitw on Fridajt beeanae more

deprc-.sintr and the ia|H ahowed a ateady and oon-

tiniinua, bui rooderate, fnrther decline in ralnee
With Saturday mornlng eame the offlelaJ aa-

neaneo-nwnl tl-nt it araa '.'urin. Brothera A Ca
t.i wlmni all theae fonaet ruraori had polnted
Bai with thnt Information, also eame tbe knpwl-
,-|.-.- fiat the antiolpaBed troahra had |been
overted; thal thc Baak ol England, the Rotha-
philda nnd ..ther banks nnd bankcrs had "i-'le

up a guaraatee fund to tlie c\tcni of ii 1,000,.»
and 'ihat 1l.» hnn's surplus at 1hc Btvaenl
niarkcl value of its aascts OXOeOded £.!,-
noo o io. Thii is ¦omethiag analogoug t"

the timc in 1851 when the finn of George I'ca-
l.ody 9. Cu. prnctically carricd its Ie Igera
t.i thc llank of England. and borrowed BBOn them
;. siiin suHi.-.i.-tit to oarry them threagfa Mje erisia
George Peabody .% Ce. were thc jpredec
of the prcsent firni of J. 8, Moma A- 0o- London.

It has also boea aaneaneed tha! the Britiali n
crnnicnt h^s auth..ri/cd the I^uik ol Kii-Tiind
t.i iss.ic .8,000,000 lcgal-tcndcr baak iiot.-s
c\c4-8s of its rcscrve in case of nccessily. It would
thua 808Bl t.hut niorc than fuII proYioloB had Ix-n
¦ede to ooYer all the reriulreeienta ol the gaar-
anto«* fund, aslilc fmrn the probaMllty thal the
very fa't of thc eatahliahmenl of the gaarantee
fiiii.l will obviat^ thc nee.«sity of any lafge pay-
ments under it, or of an Issue of an additiotial
aniount of Hnnk of Enjrh.iid notcs. All this, \f
ther" had been tinie for rcflcrtion, tind par-
tienlarly as it dld not InrejYe .-\cn th<- Anaeriean
r-orraapondenti of th.- lirm. ahould havc aliayed
all fears ln the New-Vork Btook market. Thc fact
is that the <!i.s....e.-y thal Bl ring Hrothera A-
Ce., " merehantB," were eomp-Ded to __k
for aa tinusun! oeoeaunodaliop iraa a bbboB tbat
.Ifmoraliycd thc entire st..ck markei

Ai thc meincnt. win-n there waa every BOBWaaoe
that Ihe jenaara whiek bad been rumored bed
PK-se.i away, tha Banabrra «-f t;..- New-iork Btook
Exohange lost tiicir beada and tamued one overan-
tber t<> throw oYerboard such aeeuriti-a as ihcy

could scll. \Vc regrel to reeord thal al Boep .
tlnic there were sonie \iilturcs, who b) word of
month an.l by aetton did all that it aaa peasibie
foi tiiein t«. oo .o ofgraYate tlic eaugeleaj exeite-
inent. ik-forc thc close of buainesa, boWOYOT, thc
:«-isist<-iit good bttyiag whiek wus witneaaed dar¬
lag the whole nteraing had Its .-irect iu allajring
the cxcitcmenl. nn.l Bnaliy aatebllabed l"...'I re
i-ovcries ln.ni UM early krweot prieea ihcrc pf
oonrae teaaa-aa bobm aaziet] :>s t.. io_orfow'i
mtoome of reaterdMr'o carly frikl.t»'ne.i liqelde-
ii'.iis. Yeot-fday beug a balf-holidaj and a non-
ilelivcry da-' for slocks, il WM lmnoKsiblc t-.
asoertaln wbether or ooi the aharp deeiinea would
levelop any rmnkruptt i.-s. Hut aueh troubloB, if
mv, go may bo daaaaaaai to manaw, it is fair
to assumc will Iv of stiinll ij.iportnnce. as thry
ocrtuinly will bc thc reaull ol ycaterday'e liul.t

A eomparison of the values of a year> agMJJ
tli.is,' ..I ves.erday as they are printed in 0«
\\ -klv Ranaa certaiuly BfcaBBtt B p .ennn.. i« »

ti, . --M-. befoif waa arlbwed in *_ obob^;
I.? gener.il b08__B of tl.e country during t e

st iwelve uionths there haa been ***£**%
__VBrofl9B towaid improveine.if. Sprru.atinii
. Jl I .usfkaklai 88 the expanalon of values
___.bee. less tlit* any yeat for two daaadM
nld n.vlere 8-8-81 tlmn Bt the Stock

Sftl a Trihune reporter ln the early part
«) tl.e week tritelv said that if the eleet.on of

r ilr ..M ire-'tors of tl.s eonntry_ should Uke 9 B08
I ti . results probabtf would bei_.aurpi.sing
'""t w I' WOBBI political electlon. Aad
5sBr,_ai _Twa_ au.l.oritv lor the statement thot
.rl I ih- of 1 u.Ul per ton per mile for.frrightr-tJ- .,tthe n.ilroads weat of < hicago and the Mi>-
_i_i_D1 Kiver would Increase their net earnuiKS over

juSmodo per ai.nuui. The last atnteuieut ta r.jr-
ree and it olTers food for refleetioB, hr«t yt
dlreetors of tl.e r_lroada_ aad, if not heeded >>

_, £mb_| »».v the ..oelthohlers and foe hol.
.Wo. juiiior bonds of the ootppaafcaiwhoMBBW-U wrangling have B98B -leprived of *B-
n.l.liti-.nal amount of net esirnings.

I . e s-i'ins to be no rea-soi. ta doubt that Ihe
Wea~n railroad Bttaattoa is making satisiaeiory

Drosrraa toward iiuproveiuenb* wlueh will bB 81

Eeat bei-fll * 0* ImMers-l al --iasses of tn.- 89;rnV.ties ving uBder Maol «rt*_i bmt B_a_
rharirefl Bal then- is imthina the .ondilions, aao-
riflced aa they have been dortna the aaat year.
which haa wmrranted the large dB-iaeaifl »aIn-B
which have been ma-le. The London troublea wl.i.h
now hanpilv are pn»t-. c.in have no effect, upon U.e

.eneral bt__8. of t.fl country nor tlie .-arnimr
capacity ..f U.e raalroads or upon other tagitlmfttc
onfrprtaes. Uespite the unh-ppiiess at tl.e BtOCS
Exch-Bge and the pani.ky condition whieh has
rlil.>.l there duri.iK the laat ten daya. the average
iner.-hant. if he haa not tieeii a gauibler in sloeks.
s.',-iiis to l>e perleetl.\ happy and contented wi.h

Wllowlna; ta our nstial table, givinir the number
of shares sold of all 9998-09. tl.e hiphest, I..w,'-1
.,nd floal prices of ihe «wk, to.ctl.er with the
iinal artO-B of a week ago, pietlxed by tlie BTCtafe
pri.-.-s <»l Noveniher 10, 18^9 :
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Oeorge H. PlBB.Bl I o., No. .'(7 Williaoiat,
quote lo.-ai secunties ua lollows:

STltEl-T IlAlMtdAD STcCKS, i;TC.
l.\,»-Y,.rk.)

Urna-vtav ai.d BatBBtfc BV.BB B. B 205
l!r>i_d»-V ai.U S.v.i.tli A\ .>,'.' 1st aa rl i?- .*?... |0|
llr«_.!«»". -'.'I >'.»'' "''' -^v "'" '-'* BH»rtfa_B .".«. .03
nioa-way Su.face IM. i:;oit_aae ."mi. UM
Hiaadwa) Burfa. 2d mortga .'.- :,i

str. .-t anil F.ilton I-. rt.. 24
Ble-eker Mr-et _._ l'.lton li-n.v l->t n.oil.

I, s

101
09

iii'i ,l C n. Ti.wii. 15.'.
112 11J

Korty

118
I.I
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1'i2
11).,
149
100
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ulrai j,.-i> Town i-t inortBai
.atr.l I'.u.;. N.,rll. a.nl r_»t lUver

C'-i.tntl I'.i.. N.irtli _...l r_-t Kiv.-r l»t n.ort
,,n-!"|,ln r -..- I'.-nll. S'.r" t.
rl-topt., :>,.- T'HUi Btraet .» Ba, Bb and 7a..

,,n .,.,,. Eaat II "ii.wn and Batterjr
l.tT D'.cl.. I «t llroadway aad Ilatt..iy Ut 7*

llrn.tdwa> aud Itattfry ac-rlp Us
\ ¦> iue --..

K.ffl.tll A W'l.iP' -.enp 6*. 105
iiiiil and <lrar.il Btf-SI Papr*. 2(0
oi.'l and (»-Biid M. Ferrv I-t imi.t. 7h 105
and BtlBata VanhatUn\1l.e and 8t,

- A II
d :-tre»i. Maiihaitanvllle and St,

\. hnl.Ji Avenue Ut n.ort;-v-. ..- .112
|,:i , .,;,il Mrf. Manli ,H ii'Mll Md St.

a- Areno Sd _ort|.fe li."'inea. 65
Roustofl >v,--i Btraet and I'avouU K'.t.v .... 2fx)
H-BBtBB, BTcat H'.. ai,d I'avonla K.rr? Ut mlff 7a 10.1
NlnU. Ann.it . si_r
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1 -4
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111

41

114

60

10.,
129

\2i
106

10- 104

188
110

3, ,,i,,l ANeaue ist n.ort«a«e 5.s. 104 106,
St.ond Avenuo debwiture 6*. -9 101
TnirU Arein.e. 888 818
Slvth A.eniie stoek. -ioa .

Third Avenue 1*1 mortffage 5*. 110. H2
.iV.Hjitj-Uilrd Htre.t. 280 ....

Twi-ntT-UiIrd Sitre.t l-l mort.iie.-7a. 10-_
Tv.»ntyt_ird Slreet iabaalaia 6a. 100 103

illiooklyn.)
Atlantlo Avenue lt. Il. 1110 12'.
AUBUtlc Av.-nue 1st ii...rtK»fi» 7a. 107 118
Atiantlc Avenuo cot.sol 6a. 106 108
Mookl.vn Clty K. K. 167 1U0
!.-,,.,mm Cltr l«t mortsaga 5*. 102 100
Iroadwar B. R...... ....;.J.lip«.lw«r '"t. niortsa«e r. per ont. 100
Uiooklyri City and Xewtown. 76
llrookhn Clt» and Xewtnwn 1st iuort-.ii.-e 6».. 100 108
.,,ey I«land »ntl Rrooklyn. ._,

C'oney Island and Hrooklyn 1st mortgage 5*. 103
lioiu-y laland and Itr-oklvn d-lxntui- tl« ...

TRUST OOmfiMOm, KTC.
Atlantle Trust . 400 4.60
Brooklyn Trust . BBJ
,,.,uu-uWI li'-isv . ].'-

Viii.-rl.-aii l.oau and Truat. 114.V-i.trll Trust .1.800 1.850
Faniera' Loan and Truat. 780 ....
rrankiln Truat.«<> ^<0
Hollaud Trust. --OO -0
Kn.gs i ouoty . -00 _»
Kni. K.-rliocker . !».»
Lo:i« Island Loan and Trust. -lo _-0
M uopolltau. -foO ....

Mbi hattan . t.-J
MercsnUle . 270 .._..
Va***ti . J.O J.4

N. V. I.lfe Iiisuranen and Trust. 706 ....

|f V. Se.urltv and Trust. l'-»5 .._..
peoolo'a Tnufl . I__ 880
i: .1 g_ata Trust. MQ IM
aute Trust. __J JBJfnlt-d RtatBB . W91 BJa
inkin Trust . 7t*0
Wa.-hinict.in Trust. .__ I _>
Hrooklin and Sew-Toril K.rrv. l«-> 100
Brooklyn and New-York F>rry 1st mort 0 l>. C. 1-0

(1AS 8TOCK, F,TC.
(X'-w-VorK.)

BgoBBMa.".. '¦_
Kqultat.le 1st mortcage .;-. 108

.jiiitiit.li- >|.r., riture 6a.100
Mutual . }._» !-/,
Muiiiil Ut mnrtfrage Oa. 100 i_-
stwidaul preferred. _| __stan.lard common. iJJ* 4>»

Oootfal . 90
tentral srrlp.. »* !._
Meu-opolitai. bonds, Sa. llw Al°

(Brooklyn.)
Brooklyn (ia* . J17 120
Wllliai-sburg nw.J*»WTliaineburR Ha* lst mortfzage 0*. 10« Jio

_%.,.h:,;i . l.»* ..

Kaaaau loboatan 6s. 100 Kg
Knit.,1 UunlelpoJ ..-. .__.HH
Kulton Munltlpal lst niortgaf_' Cs. 100 leo
People* . .r77!.m aa
I-cplc's 1st nmrtgage 6s. J00people5* 2d m..rt_age Os. joo ....

.Metropnlltan . \*S !'.
Melropolltan lst 6a.. 10- BBJ

RAILROAD BAJgttlfQB.
BALT1MOUK AXD OHIO SOLTHWI-5TEHX.

18S8. 18S9. 1888.
Flrst B-.-ek In Xov. *1H,71« a__,_84
Jau. 1 S Xov. 7. 1.810.I7K 1.988J71

CIXCIXNATI, JACKSOX AXD MACKIXAW.
First «e.-k iu Xov... 99.922 *J1'M& fJ_-_5?
Jan. 1 t-. Xov. 7. 4.V..,ill3 *.3,408 800401

COLORADO MIDI.AXD.
Numtvr of mlles. -'.'.6 207 26"
rtrat w.-.-k in Xov... «20.3Stf $26,104 ,888.100
Jan. 1 to Xov. 7. 1,136.000 1,381,362 l.-.'J-.-'Jl

VLIXT AXD ri.l.K MARQUBiTTa
Xumher of mlles. 3«1 _,0:':_, __,_B
Plrat week lo Xov... 911.HH W2.787 ..»;.«_
Jan. 1 M X'ov. 7. 2.044.U73 2,01...183 2,608,034

(iRAXD TRb'NK (CANADA).
Xumber of mllea. 1V.-4 ,8,118 _lA?-ll?.
\v,-.k BDstlnif Xov. 8.. 0800,818 .

*42,..m B405.7.0
Jan. 1 to Xov. 8. in,o_n..V_:3 17,180,781 l.,-'-J,347

ORAXD RAP1DS AXD INDIAXA.
Number of ir.ilea. 472 868668
Klrst week In Xov... $46.'..10

_. §51' 51 o !-.V i
JOO. 1 to Xov. 7. 8,108,680 2.633,416 2,8.j2,-'11

KKOKUK AXD WI'.STKUX.
Vumber of mil.s. 148 148MB
|.'lr,t we. k ii. Xov If7.30.» S8.1.8 !*>.._.>.iill,.1! t, X.lv. 7 270.181 21.3,338 I0»,702

LOUISVII.LK, NEW-ALBAXT AXD UIICAOO.
Xumber of mlles. 620 637 __»2Z
p-lMt «'su in Xov.... $43,117 B60.683 $..o.-.'J,
Jan. 1 to Xov. 7. 1,1121.0:12 2^00,048 2.208,862

L0UISVI1XE, XEW-ORI.KANS AXD TEXAJS.
Vtirr.ber of mlles. 6118J8 __-2S
Flrat w.-k in Xov... BM.IM B81,2i4 ?'!-_no
Jan. 1 to Xov. 7. 1,871,207 2.280,liVJ 8,888,848

MF.XICAM XATIOXAI..
First aaah in Xov. .

BW.OM *«81,000
Jan. 1 to Xov. 7. I.OOO.IJM 3,12<J,0..3

MEM1-H1S kXU OKABU-BTOir.
Xumber of mlles. 330 330W
lir-t we.k ln Xov.... ffq.620 $41.1.7 »«.11'
Ji.ii I to Xov. 7. 1,278,408 1,841.8-7 1,606,400

NILWAl'KEE AND NORTHEnrs-.
Number of rulleB. 221 8038jB)
First week ln X..v B82.W1 888.187 $26,800
Jan. 1 to "X.-v. 7 017-878.

XORTHEKX r.VCIFIC.
X-imber of mlles. t808 3,280 ____.80_
First w.s-k ln Xov... 847T.n81 B582,408 W58.019
.l_n. 1 to X-n. 7. 18,181.008 18,488,280 20,240,7..t

OHIO AXD Mississipri.
Number of mil.s. 023 023 __-JB8
lir-t w.-k in X..v $70.I!U 806.587 088.792
.1,11. 1 to Xov. 7. 8.-48.408 3.1.-.7.363 8.-78.081

.ST'.ATTI.i:. LAKE BHORB AXD EASTERX.
Flrsl week ln Xov 80*004 88.008 «.«3n
Jan. 1 t.. N.iv. 7. 230,.85! .4>,,1.)..

ST. I.OUIS. ALTON AXD TERRE HAUTE.
Numb.-r of mllea. 188 .

203 212
I irst w.-.-k ln Xov... 817,485 $21.1118 $2,,0l'i
Jiui. 1 to X,,v. 7 778.210 1.21.436 1,108.873

TOLF.DO. PEORIA AXD WESTER.V.
Numbrr of mllea. 247 ..-_? .o?,.',7.
F,r-t week in Xov.... 817.808 $18,071 fl»4_80
Jan. 1 t<. Xov. 7. 780.200 784,888 802,810

TOI.EDO. COLUMBUS AXD CIXCIJJNATI.
Numbfr of rnlle*. . _Jj -.J&,
Fl-st w.-ek ln Nov... 9 $6.77'.) 88,889
Jan. 1 lo Xov, 7 150,248 212.434 284,087
WF.STERX XEW-YORK AXD PF.XXSVLVAXIA.

Bmwkat of mlles. 003 608063
First »*«* 'n N'.v 808,800 $88.7o0 P>W»i
Jan. 1 to Nov. 7 2,712,052 2,040,100 3,078.171

rLEVEI.AXD, AKUOX AXD COLl'MBUS.
Number of mlles. 144194 _-»»
Foiirth we.k in 0*8.. »18Si8 $21211 $26,100
Jan. 1 to (let. 81 . 871 888 010.1211 708,548

¦¦---HOn SVSTEM.
Number of mllwi. 1.H0 1.140 1.140
Fourth ireek ln Oet.. 0250.041 8804.088 B8_7.f"
Jan. 1 to O.t. 31 8,717,888 8,471.181 7.333,

FI.ORIDA (EXTRAL AXD PENIXSULAR.
Numbsr of mlles. 574 _..5"',_ ,._

rotutfa *-08 ln Oet- $H,0s0 $28.:si7 027.
,iai:. i.t. .ti 778.6I4 :in.-..o.-.o 055,'

LITTLE ROCE AXD MI-.MI'IIIS.
Fourth w-.s^k in Oet $16,808 810.635 025,251
j:j.. i to Oet i'-l 560,704 170.000 lOO.tW.'

OIII.i VALI.I-.V. KF.XTFI K V.
Xumber of n.lles.M

__
108MO

Fourth w-.sk Oet.. $3,747 B8.718 «6.l2o
Jan. 1 to O.t. 31 ..... 108418 188,004 100,41,

F.UROl-EAX FIXAXCTAL MARKKTS.
Llv.rpool, MOT. 16. 2 |, i.,.-<i.ii-..|.-, :'.3:s for money and

91', for tne ace_aal Atlantlo and araat Weater.i tir-t
uiortgaae troatooa' eartlOcatoa, 82; CMnadtao I'aciik', 76'.;
1,1*. flJB,; M,>ic:iii --i.nl aaa) 4 per c.-nt l.ond., 72'.;
Mexican ordlnary. 89t«; Bt. Paul n.rnriK.n, B0«a; New-
Vork r.-ntral. 1021*; K.,adlnir, 10'..

Money, ."..i".1- per eent.
l-ai-is advl.es <,in.t< 3 per eent rentes at 04 frune* 80

eenttniea for th. aeeount.

Xinnncirtl.
TSBI'Klili. t l.NCI.NNATI, CUICAQO &

1 hT. LOllh RAILWAY COMPAXY.

XOT1CE TO BIO) KIIOI.DERS.

PITTSBl Riill, Xov.mlxr 1, 1800.
In nursuance of Un- p.nvlriona of the acreement under

B-hie'l th- P! Il-si'.t'l'.iill. (IM'IXXATl. CHICAOO v

BX ("II ls RAILWAY OMPANY Waa f,irn.e<l bv n.ern r

u. ,i ronaolldatl.,f the Plit.sbui«h, Clncluniatl \ >t. l.ouls
RallwB* CooipBoy, the Chlcago, Bt. Loula k Plttatrurgh
RBllroBd Company, the Clnetnnatl_4. Rijfhmood Railroad
Conilialiv i.nd t'.e .l.l'.-isiiiivlll--, Mh.IUoii 4 liidlari:ip.nl-
Rallroaa Company; tertlfleatea ..f eapltal ato_k of ti.,- new
Pltttburgh, ( ln, Inn.iti, Chieago 0 m. Loula Ballway
Compan) iiav^ i. ptapareO, aaa aoMan >.f th>- .apitai
^t<l..k ,if tJi>- sonatltueiit Companlea are befobjj notlflLd that
the new ('..in|iiini, througo It* Transfer \u-.-nt, Tii-
l-ami.-is' Loan V Trust Company of Xew-Ycrk, is aoa
rr.i.ned t.. n.elve <lei»o>its .,f the Ktoek of the old C'orn-
,,,,,,. |.v, Iihii te Into Uiat of th" n.-w Company OB _H
followi_8 t'-.-!-. ;" wlt:

1. Hoid.rs ..f th.- tlrst preferr.d stock of the Pltt-hiir-h,
Clnrlnnatl t Ot. Loula Rallway Coenpany will racelvo
one iharo ..f Ihe proferrtd atoek ,.r ute now Company,
i.f th, B<H rataa "f *ioo."0. ln cx.ha.i_e f-.r two
¦hare* ol tii,, pir value ,-f 880.00 pai ahai -, ..f Iha old.

.> Holders ..r tn. second proferred s... k ,f the pitt.-
burgta, Clnetnnatl i Ba. IaiuIs Ballway Company will
i... ive one tten ..f the |ir.f..-ir >i itoek .,; the naa
i ompaay, ol the |.ar value et 8100.00, ln exchanga
for two aheraa <>< tii.- gai rataa of 880.08 par ahaif,
ot tlie .'ld.

3. UoiJ.-rs ..f the .'oiiiini.ii »t...k of the Ptttaburga, i'm-
elnnatl St. Loula Rallwaj Comoonj wlU reeeh
om- ahara ol th.- preferred st-.-k oi t,.<- ae* C mpany,
of tii>- p«r vataa m *100.o.», iu ex ihaoga r. r two aaorea
ot the pai vjIu- ..f 880.00 i^-i ahara. of ti.."- ..ld.

4. lloldeta .,f the proferred »toe_ ol tbe Chlcaga, St.
Loula I Plttabana Ballroad Company wiii re.-.-i\.-
*i-.;.,n; .,r t.i-- preferred aiid *3il.:(t ol Hm ooB-noa
¦toek of tlie BOW Couipony In ex,-lian!<e for eaeh
aioo.oo of th>- s.ud Chleaoo, -s' Loula t Ptthabuigh
Railroad Caaipoay preferrei stock.

5. Iloid.-rs of ti.,- .oiiunuu s'o.k ..f th.- Chi.-.u
I^.iiis v Plttshurth Railroad Pompany will i.-.-ei^e
OO* shi»r<- of th.- .-on.n.uii si ..;; ,.f th.- new Company,
..: tn<- pa. valaa if Bioo.oo. in aaahaaga tor aaa afaan
of U.u >,id.

8. Ili.l.l.-rs of the atoeh ..f the Joffer*on~Ule, Midla,.n *
Indlaouiolla Rallroad . ..mrmny will (eealvi 860.00 of
the p'.-f.-rred aud a-".©.".! >.t th.- BOfBmoo sU.,-k of tho
i:r\i Corni»ny ln exeliani,'.- for eaeh +1. 0.00 ..f Ui ir
i.l.l sto.k.

Por fraettoaal part-s of aharei L-'owing out of .xehanges,terip eertifl, at>-s ..r iii.- nea Coaipaaj arlll t.e
Whleh will t.e (-onv.-'ftl.l'- l-ito f'lll sha>,- w !...:. pn ¦¦

lo imouata of one hundred do.lara, but a ch aerlp cer-
titiiau-. win not !)¦. entifi'd to d:\id.-nd antll to eo \ ted.

Tt.,- Fanaera' Loaa aid Truat Compan] !few-Yorh aaa
,;.|x.liit<-d Traaafer Ageat, :u.d the Nat,«.iiBl i--i.,:. «.r

( ,.,.,.i ,..,,- in N.-w-Yoik. K.alstrii of lh> ne« st.. k :md
Bopllratlon* have Imea mada t.. ) «v.- iha »u..-k llst.-d on HH
Nen v,,h and PhOadalphlB Rxchaacaa,

llold.r- ,.f ll. <. .,11 -to. k »r- i-si'i^»t.-d t dellver tl.elr e.-r-
tlfleaU's without d.-lay to the FAIlMKRV LOAB AXD
iiii'si' COMPANY. TiaaafBt Agaa% x<>. 22 wiiiium
Btrcet, N.-w-Yoik Cltv. a* promi* aetlon in Olls r--1> .-1
will nr. ativ f:i> Ilitit.- tlie work of exehange.

r'.irtii.-r Inf-irn.atlon eooeetntaf this matter ean t..- hai,
If dr»lr.d. aa appli. atlon to the Farnu-'s' l.oan \ T'.-t
Company, Ifew^Tark, ot bf addria>.ini{ tb*. aaaaralgnoa at
l'.-|-!»i:.li. Pa.

S. B. LJfiOF.TT.
p. 0 llox 1.047.

_
b "tory.

A CTIVE STOCKS
21 Roueht an1 .M>ld. for rksfc

or on i.iai-'iu. bv
V. K. sl li\ l.\sOX ,t- CO..

_
lOii Hr.iB.lway. ^

uTiORUK'S CRlliK AND t'MHKKLAXD RAILROAD
CiiMPANV

Oftlce of the Treamrer, \o 1 Uroulwuv. Room 1 ."."
KEW'TOBJC. Xov. 10, 10^,

npHC UNDfiRHIUNKl^ will KoeTve offera tor
X thc 'al.- of iha First Maitgaga nonda of tii.- Ooora/a.

1 r»-ek and Cumberland Rsi'r'.ad Company. t.i tii^ amooni of
$i(i.ooo ln eaeh (pt tha Bbtklng Fund. at tba offloaatwva
naiued, ui) to 12 V'oek ni.-.n 011 th- 20th dav of Xovomber.
IfaW)

OKOBOIC L KIN.;si.AXI> >
XlliXiv win i itixott ni, '(.'..nimisaionera.
JA.MKS A. AI.UA.M'-::, S

f\nanc\a\.

KnTckerbocker trust Co.,
._34 FIFTI1 AVB.. COR. 'JTTH ST.

Rranch offlce. IH Wall-BU, nnd 3 BaiIBB BB

CAP1T.II.bb4 BVBffUBi.Bl.000.a00.08
IU siiiVATKU Utt-Ub DEPOS1TORY.

Interef.1 Bttawad on dep.alU. CBlBBB P*»b t-WUfh tbe
fl'¦."« II0.1M. aaiiia tfioae on City Bank..

A.t . ie.r or A.l...in.-tr_tor afJB_ja4jB_P8t__,
in_r-i_n li< eoiver Re_i*-rar. Tran»f-r and Irinanclal Ageot
fo'm-S.. dtl_. Towna. -t_.lrofd._d other corparatlon..
I¦>. ^ ,..,vN-KN-i rrBBiaaaa

rUARL- T. BARN-Y. Vlee.Preal_._it.
JOSEPH T. BKOWN. 2d Vlce-Pre.ld.at.

OIBKCTORHi __

insKPH-. A-KEHA-H, UON. 1RA DAVENPORT.

_;,n.KT .1 I.KMS-.N IOHN P. iOW.V»KXl>,
{ v l_V W T MAU. CHAPLK8 F. WATKON.I'vi,Rt W H sVNliS DAVID H. KIN(». J R
tFuvxH BBJ-SLIN: KAMVEL ..(OI>>ATI_,^iMii r-S II WI-X-ISO- FRF_DEftI( K O. ROUENE,kls OKOROE J MAOEE ROBERT MACLAY,
1. TOWN-_S» BURDEN,

..,.-_>_ KI.DKID.iI7. Secretary.FRLI>_ y- [,I_Ni;y TQJVN8END. Aaat. Seer.tai-.

KOUNTZE BROTHERS.
BANKERS,

128 Brtadwar (Eqaltable BnlMlog ,

Baar-T-B_

A Oeneral BanltloB Baalneaa Trnn.nrteJ.

Depoalta rerelved aubject 99 cheek at -l.ht.
In.ere.t allowed aa^allr bnlancea.

l.eiter. of Cre-lt Iaaaed.

INTER-STATE
NATIONAL

107 BROADWAY. BANK.
n,_, co_m_in>T4r_ »»_£___ ¦*¦

PeiJ!-f._id"'i- BuBlBeaa Acco'inUi feolklted.

JAMES BOYS & CO..
50 and 52 Exchange Place,

New-York City.
BANKKR". BROKERS AND
COHHlBBTIrT MERCHANTH.
Member.of tbe Nrw-York _89_-IP8

nnd Ncvr-Vork Connolldnted Exrhangea.

MANHATTAN TfiCST CO.

£__ITA_._______.81.000.000
CORNER OF WALL AND NASSAU STS.

A Leeal Dcpo-ltory for Court and Tru.t Fuudj, and Oeneral
. .~.. *^ D.po-lU.
LIBERAL RATE8 of INTEREST PAID on BALANCES.

R Tbe?-0_B_-S' -8_-1 -» 8BBBB8BBB and tru.tee* of e.tat*a
.nd to r-__-_ aad b.-nevolent laf.tltutlo.is ex^.p._ouaI
._llltles f.r the trai.Ha.tlon ot their b-ttlne-i.

OFFICEI.:
F. O. "^^.SSMbT. Vlee-PreaidentJ

C. W. HASKINB. 8w«*ta-T. _^_A. T. FREXCH, Treaaurer.
DIRECTORS:

F. O. Frenrh. X. T. fLF^KT'JF^'
r i fros- K V. -lohn K. Ford. >. Y.
Il' L Iti-Bln^o... R<*tnn. T. 1. Coollrteejr., Rontpn.
A.',. He ment ir N. Y. .Jan.ea O. Sbeldon. V Y.
F."!>. UaXlph.'»;V A. S. Ro.enba..m N Y.
0 0. naldwln. N. Y. Um. fe.fSf'a ^hl1*-
.n_ P Tac ¦ Y R. *. WIlBBB. W. Y.

F.x. Vr.rton. V. Y. II. O. Nc-thcote, B. f.

jBatiKtrs otifi Brolicr..

P. W. Gallaadet 4L Co.,
BA.>'HLK«i,

COMMERCIAl. PAPER. MTOCKB AXO BOJCDB,
WAI.E.ST., COR. BROADWAY.

HENRY FITCU Jr.. I MEW-YORK.
Mtrnber N. Y -Stock E.chanta. »

V_RMILYE & CO.,
BANKERS,

1G and 18 Xassau St.,

IVew-York CUy.
Oealers ia Inrratmrnt Becnriti-*.

Dioibcni. Xottcea
CHICAOO AND ALT..N (8A1-ROAU00.CHICAOO, 111., Bov-mb. o, IWO.

VT OTli'l-;..A (iii.irteilv dividend ot IWd
11 DOLLARS PER siiaiu. baa tnl« dai been dctlared
.. th- PREI ERRED ANT) COMM >N*8TOCK_l_*to <«¦.
oany nayable oa tha FIRST DAY »>.- DE> 1.MHI.R next
. ite.kholder» of record at Um eloaa ot BaaBaaa hour* on

the low Inatt-it. .... ,. ,,,
Th. dlvMend on Mhanw reRl«tere. In Bew-YorB BU1M

lald at the ollli-.- of tli coititn.iiv'o aRcntv M.-s*r<. ,I«>HN
PATON < CO., No. .">'- Wflilam-Bt.. Bew-Yertt, and th.
divldend on lharea re.l-tered In Chicaifo will I* pi-.id at the
,iii,- of the Treaaurer of the Company.

C. H. FOSTER_Tr>'Bj.Bi.r.
OiTICB OF __B AI_BAMA MIBERAL LAHDCO..

7 NAiS.Al-$T. Nov. 12. 1890.

rpHK BOARD OK niKKCYORS of the Al.i-
I lama Mlneral Land Compatur have thN dav de.-lar-d

. ieml-annual dlvlde.f FIVE (Bl PER Cr__f«aj tha

.(ock of tl." -oi nanv navihle at tlie Contlnental Nitlmiiil
Ita.ik I»"- 1 . wtii,.. 9ata from Nov. 88 th" tru.n-fei
booa. win be ely^ ,,OOI>IIART Srt.,,, an. Trea..

PJ7NNSYI.VANI \ RAIEROAD ( <)..
TREABl'RER'S DF.I'AKTMENT.

PHILADELPHIA. Nov. 3, 1890.

THE BOARD Or DIRECTORS hav« this
dav de^lared a s.ml-aiin.ial divldend of TWO AB'D

ONE-HALF PER CENT mioii th« «-ai ital .-tock of th-
-oinpan-. elear of ta\. pa-.bta on or aft.T November 29
ii. xt to ahareboldert .- .--i.-t.-.-.d on the book* of the com-
naiiv at 3 p. ni.. netot)- 31. lS'JO.

On November 29 divider>d« ~U1 be r-1'1 to women only.
ROBKRT W. SMITH. Trea«urer.

.inttion Salcs.
UCTION 8ALE OF CONDEMNED PROP-
ERTT. C.'TT'NOS Bo..__la_Blabla Den-.t of

BpnTiTaUonTo"tb«e offlee, or al s-hn.yiitill AM"n;.i. Lieut.-
lol (' (i. SAV.Ti I.I.:.. D-imty Q. M- ______] __

^- -v-

JJropcsuU
riXTEKSlOS OF BREAKWATEl AT
_'_ ,,[.;, .\,-, n. v. Kagmga O.ee, V. s. Anyr,
i.oin 71 Armv ItnllUiii-r. 3i) Whltehall-flt, New-York,
\ y November 18 1880. Beatad Propoaato, ln trlnii-

,... ,;,, n. a ol ti.- BrcakwaUr at Otan Cvn, B. Y
win .»¦ racelved at -it ofliee uaW twelvj tl_. oMock.
.,,, on M.'n-l-v. Dee-mbw 18. li«0. The attenuon ,.r
b"d-era s r.vii'U to _et« ..r £_»-?«* Boprored PMraari
261 1885, and Fe.braarj 28, 1807, V>,1. _A nun 33J. -..1
V,l -M .,;. - ".'¦ Mat.it." at I.aree. I- urther Inforina-
tioiV ,"»n ba obtaIned at thla olBoe. Appll-atloBs nhould

,..,i o. "i,i.i.- ..Applleatlon for BpeetBeatlBBB"
h. c UOt'STON, Colonel >.r Eag.erra.

_

IT's KN'.IM.Il! OFFU'K. Ko-nn C'J. Annt
J.Bullding, N-w-York, Oatober U».. l-'-O.-Sealod

..,.,,. ,, trlullcate. will be reertv_d U thla

.mee until 12 o'elock, noon, We_e»dar, Kcveai-ea
19 1890, lor Ared-in;,' In Wai'i.:.,-.:'-. J.1" "_,,.;'"».V-v-iiuiil.iirLii N. Y. .Mn.'Uiit .iv.i.l.bV. Bir.^00

T B ENOiNEEB OFEICE, Bo__ <>_. Anaj
Bn I.09, N' w.Y.,ik. Oalsbet U, lc'90 -.ValedL_^i"fi_B^lsSr'JS. w,,^;:1 bUKs

it, 1BO0 f-T ti-- loaatrBctloB of l.ooo nat, u.ort ot
1P,'H Of' IBta diK- at Kaugertla. Ilarbor, B. Y
Aii'.oiiiit _\..!l.ble. P8,500. Th- a'l-ntion of bddera liAii.ount _\.illil)le. *_,_-.>. ineay~._-.uu ui u.wuri- m

inslt d to a-t» of fon-r -.. -.pi.roM'd I-.bniai-j _.«. I8.i5, »na

Kebruary 28. 1887. vol .8 af" 8t_, aud vol. 24. |..«-
u. Bututea at l.ar-.-e. I .,r -|. li. at on-. hlitnk iornia,
and' a l InfonBatluil .pl>"v to the und r i-n .!

U. i>p UILLI -il. LtaBt ( "f Kn-ine.ra.

IT 8. ENGINEEB OFF1CE. K< 11 8'i, Ararj
B-lldlna. Kew-TorlL Orp-bai 18, 1880. Baalei \>.

oo__a. in trlplleata, for dredtlna M.,'M i'.-.r. oi. t_t_vtr.(' nnd lor l.l.-ti.i1,' and drelKlm; . ddle <lioii.ul. oB
Sunken Meaaow, Eaat Rlvar, X". Y.. arlll Im> rm-eued -»
vil. o.ee until 12 o'elo-k, ihmiii \\..... -d_v. Nox-uil>'-»
.. im'hi. An.oi.nt axailabl-. HlOO.COrt. Ibe attaatlBB
»f bl.i'l -if i" Invlted to no of longroM arproved Februarj
-,-, l-..:, and Febniarj 98. 1987, vol 29 paaa :»:«. and
,,,l. -j i, |m". 11 1. stit-r.i- itt I.i:.'-. I'or H__*
1 -',,-,-, l-lii.K lonna, an.i all l_fnnuaf.ui, »| pl.V to tlie
tn_n>l_ned. <;. L. .iii.i.i.mTk. i.. mt.-C*.. of ¦aa>

rTNlTED STATES EXG1XEER OFFICE,
\J CHARXI-.STON. S. ('., O.-t. 17. lrino.-8eal-d pr.'-
I- -ai- -ii tHp-lcate, t<. ii>- opened at II nooa oa Bovanibei
|_ i-'., will be recelved at t'ii- oBlce for BuppBrlaB ->«

il, uoaitlns aiKji.t OO.COi lona of rlp-rap itOB* «.n tle- j#ttl<-»
ai i,-iiraton, B. C, 'tv attentlon >.f WddefB la '._..
\H.l ... 'li- v.t- of loii.r-i- auproved .-'.'br.i.r) ¦_<}. 198B,
and Pebruarv 29, !.->«:. v,.i. 287 paaa 988, »nd \<>i. 24,
1,.^.,. ;t --.,- a. t.ai-1,'.'. For all neeaflaaty in'orti,--
!,.. appl] '. FREDERIC V. M'.HnT. f_|.t»in of Kn-
Rliieer*. _,_,_-1-.

ITMTII) STATES KNGFNEER OFFICE,
\J ( IIAKI.rsl.iX ti. .'.. o.t. 17. lH'JO.-Bealrtd |,io-
im-al- n IrlB it ',, l"¦ .'i.'-'oil >t 12 LM..I oa N«.\enib. r
Vs 1BO0 «i.l be i.,i\-d at ihlv oin. foi .upplrlni and

0 '..ii.. of rl|. r;i|. »t..i>e on tl..' SO'.th
i.tti it n,u t-ton 8 t The attentlon of bidd-rs i« tn-
vitett to the Aeta of Cf.i.Kre«~ anpn.v.nl Pabraary 88, 1888,
and Pebmary '-¦:.. 18BTJ Vol » r««'' 818. »"d Vol. _4,

si.it,il.-. at r.rir_.-. For all neeeaaarv Info.-ma-
.i.n apply to FREDERIC V. ABBOT C'apuin of Kn-
BBMaaa

i

propofldls.
OBOPOSALi* FOR THfc CONSTBUCTIC-l
1 (il- OB_5 MAilHOR-Di,I-KX.SK RaM. uNK 1 Oll-
1'KDO BOAT, AND ONE OWIFT 'K.RPKDO CRI IhKR.
FCIR THK LXITKD ftTA TKh XAVY. Xa.y D partn.-i.t,
Waolilugton, I>. C, <»< tober 18. w.W.-bnder auu.irlty
toufeired by the aet* oX ( ocgr*** maaln* approprtatlons
for Ui<- uaval *-nr1ca, approved Mar, h 2. 1»V>». *..<; Jnua
80, 1800. reape.tlviy, a#_l.«l prnpow.n ar- ton-bv |n\.fd
for the ron»trui.tK>n. ex.lualve of aru.a...- nt an.l of t.,r-
pedoeo and thelr api'iidnar..». ot eontr*. t, of Uir- ve**-i*
for the t'nltod Stat»» Xavy, which, for th* p--r;« . . of
thl* adv.-rtiaciii.ait, arv oV-dgftatod as follow*: lUrtor-
Defenrn Ram Xo. 1, on<- harbor-defenw ram of about 2,"80
tona dlsplarrm.iit; T»r»--_o Itoat No. L on- to.-p«0_ boat
of about 112 tnn* dlspiaeem.i.t; Torwdo ( rul*-r .o 1,
one Kwirr. torpedo cruls.r of about 7-.0 ton* 4Wn-Jie«wnt.
i'ropo^J* for the tsa*an* tion of **.d veao-la win te -s.

celved at the Departnient untll 13 o'-lnek noon. at whi- a
hour aod plaoa they will be op-ned ln th* pre*ene* tt
attonding bkld»r«. on'th. d .'¦ s f.,i.o*ln«r. vli: Propnjai* f*r
th* con*triK'tiun of Ilarwi-D'i«-Ji*e R»n. >'.. 1. _.d
Torp»-o Itoai Xo. 2. wlil Ie openad on rmlurdar. the 20th
dav of De.-eiater, 18W). PropoBBl* for tb ou.trurtson of
'Jorpedo frulaor Xo. 1 will b« op^>r<l on W1r,._»*y. Om
11th dav of February IHOl. Tb» h»rt«or--fen.» r*m |»
to be aaaatrmlad io ae.nr-a/ic,« with to* is'imr- m-nt* of
the afor«*atd aet of Manb 2. 1809. »1* That "the aet «#
Auguat th.rd, ef*hteen bundred and e|ghtr-«lx, .-nUUea
.An aet to Inrreaa. th.. naval . stat.l. Miii.-nl. >o la* a*

ai.plleabl*. s'.ial] govera Un- ronatrii. Uon ..f the narhor-
d f na- ram," and aaid raaaB *I«b41 h< »f dorr<-»ttc i-an*.
faetur-. The torpedo t oat and torpedo <Tiil«er are to te-
(-..netrueted In acrortanre with tl» refjnir-m-nta of U.-i
afor-said aet of June 30. IftOO. vl. Tha' "'" .,n* '.".

atruetlon of aaid ve«»e|» al! the provisl.,.,' <* Un- a^l of
Auguat thlrd. elghtoen Inmdr-d _»'! ,.¦.'»--B. 8BBBB8
'An a<t to Increaoe th.- naval e»Ubl!»hn.ent. a* ta
materlala lor sald \.ss is. th"r euS-neo, t-oi_r»,
and ma'hinerr, th- eonira<t» undi r whl.h th.-r an
bullt the notlce of any propoala for thu aair.e. u.«
plans, drawlngs, *p>-ein>-atl<>oe th. is-for. and ta*
method of < x'-.-utlng as.d .-ontmeto aball M _o-
r- r\-.t ar.d follrned. and »aJd veeeela ahall to buiit m '_*».
pliane,- v.ith th- lerma ,f tald bt" »».¦¦ that ln all t«_t
partH (tneludlng ahBftinu sald ve-»eie shail 1>- of dor._»U|
ii.anufaetme. " All arnior, arnior-M.ite, and their a> eea**.
r'.ee. requlred for use ln the oonstroettoa «t the MMOja
fenae ram, tneludlng that ^.<|ulr"! for thn amiored d-< t.
the an.K.red sn,.ik.-plp.-. th.- ventflatoro, xnd the rormlnf
tower. ar* to be funilsh.d by th- OuiaiaaMBt. but th.- toa.

traet..r I* to tit, «x. plaCB, an.l so. ure all of aa.d annor M
the vreael. In arccrdance with Uie plBiia and .pw Ifl ation».
The eontracl for Uie .-oiistru. tlon of th- liartKr-d.-fense we (
will ...ntJiln provialous U> th- .iT.-t that ?-h- to-.tra-u*

gUBranteo* that when eo...t,!et.-d and te»Us1 t.**"< '»
»mr.oUi water, und. r aoadlUOOB to be pre.erlbed by th*
Xavy Deportn.ent. the apeed develU|H- b> the >/-_! upo*
aueh trlal fhal! tx- not V»s tl...n an av.-ray- of 1, knou
pr hour nalntAlned su..eMf..llv for two ,_¦¦_¦¦}__hour- during wl.l.h le-rirei the alr |,r-«..iie ln 'hejr-.io*B?a__ilBBa a»4_4l KjM "' _fej_SJ?2T___d.-veloped ai.d nmlnuilned abo*c sai.l _«.»"__«¦ 5_; _».
traetor ahall reealv* a premluiu, overjn.d aljove tBe ua-

tr_-; ortel- at th- reta oi gftean moaaand doUara p« anv-
W kifot; but that If. under eonditlon. l .."."'^.j; __^aaid, sald veaeel shail fall to aacaawtfaU) de»«...p aud aata.
taln for two IfaillBtTr* anure an av. r_v-. »|-.-d of 1. kajja
i^r hour, ahe ahaJl be rejoct«d. Ihe _f^J*7 '*_Ihe conatn.ction of the torpedo-boa. « «i9M
iiru-iBlona to the effoct that U* cor.tmcU-r goaraaaata 8M.Za eamatBtod and _____«__ ._*__: ff TTii-biunder rondltlone to be pr^s. rtt^-J bv the Na V I*ti*_?D__ri
the sne-d develop«d bj Uie ve**el ui^ii .u< h trial ahall
not taXat_a_r-a a^araja of 24 taota aer hour^aaCUlned BucceaafiillT for two eon^cutne .*Pl*%U*s,e-.-d ao dev.loped and m»lot_lo«d abo%e aaid l»*.£-
no to and ineludlng 26 knoU per hour.,»' co_____»shail aaSaa » BaBBBMB. os<tr »nd al^.^e ihe eoi.ln. |Srie... _. therate of one Uio.iBBnd dve l.undn^ dol lara per

SSSrU -not: and for aaS gaat^aal"aa* TillBig
by sahl ve*»el ln ex. ese of 28 knota p.-r hoor th. ron-

iraetor ahall r-eeive a pr-mluni. ov.-r aud bU.\« «** "^
tra.-t urire at the rate of two thouaand dollan per ouir _f
___t- aa4 UBa raaaal faiu u, -araloe, aa al»iaall,_B_i
I arant-st apaeS (24 knoU). Uier.- -hall be d.^led from
tV.-?witr_ct pri-o on ae-ouot of Mch ta.lure. tha .' "

flve thouaand doliara: but that lf. ,"_;^_*et_^ut.'^i,p.-srrlt^id as aforeaald, the -<.».<- ahall fall (_""""¦Fi lv d^ioiTaf.d malntBiu for two onrecuUv* hour.. «,

av.'rage apeid of at loa-t TA kno-.. ahe >liall be t*J-eted
5-he c.a>traet for the conatmcUon of the torpedo eruljerim cout-lll provlBloBB U. the _M Uu.t the aBBttwM
g, aWtSS thlt when eompleted ...d NBUd gjBfiaL^"i.ooth wat-r. under conditlona to be pr.-_rib.-d hf U.«
Nnvv De|«rtt..'-r.t. the spe-sl develoi^d I, th- v «».

aueh trlal irhleh ahall MUt-l of fo-.r au.-!¦..- rui." a r

a me_..rred nauttral mila. ahall average ..ot leaa thaii J
nf "1 knota P-r hour; and for »i, .si »., d-\eIop-«

SSSva a_3 tmmnJS. aa to and u.ei.ding 21 knou _»_
hoar the eoniraetor ahall reeelv.- a »_aaaa__B. ove, and
ihove the "rontraet prlce. at die r»U of ten

ibniisand dolIarK per quarter knot and for *:*.4
ao de^oed hrsad vee*-l ln -v-.- of 24 knote p._r
nour _M eonu-etor ahall N. elve 8 |,rml'im. ,.v.t _H_____?h "eStract _r_a. at the r.t- al lartatr iaaiaagnttaa
.a-r nuarter knot: and lf the ve**el f> '. i«, d, »*i..p, *b

ftUSSl the paraatael fp**J» 5f°*|i*,S*iS_2
a-.ount of aueh fatlure, shail N- bm_b f-..n. Ui» 'ontea.!

vr e» at the rate of ten thousand doilara per f______BBe|:EuT that if- ut.der eon_lti.n.B praaerlbed aa djiaaa*!'JBV.ae| ahall fall to devdoo aa >^^__f***___ tJg22 knots iK-r hour ahe ahall to r____af. /l_>.fJ'",r:__d.'fense racri ls to be eoi.st-ueted In a- rordan.e with v-MB

3n »To,?t1rarions pwvld-d by -_ 8BfWjBI_ o U.e Xavy;
u.-piriedo ta»t. ln aeeortanee with plan« and_ sp-- -.8. a-

ti n ii.rJ.vlcI.Ml by the bidd.-r, an 1 the torpedo tt*_a_r. ^_;ooVd_neea with7 piana and ,r^"«-«VT«» aud

.F^ aaaa.^V^*^«^W_SJ, -. ,.\a. 'ned on and after Janu.iry 2. IHf.1. Noplari. for
She*e-_itrn..on of the tornedn boat will b- prer-red l.v tha

l!«rtn.<i.t. r.ut clrcuUr* ahowlnic Uie _______"_«__;_£__rS. to filfilled in the d-aign and ^"g ___>___torpedo boat. and of the torpedo erulser, can to' aMajaag
M P,,,pli.-atlon Pi the Bureau of «'onstruetton and Re|*h-.
l-..rii s of proposal* en.braeing a g.naral staten.ent ..f pro-
visi. .* to to ln.-lud.-d tn tbe contr_--t f. r -a.h nf wid
!;."ls will to nretmr-d. and mav MobailnM at a:.v OM

aft.-r Oetober 88^ ftOO, 011 ar.)illei.t:ftn to -M __»¦«__«
wh.re all lnforniatlen eeeenlfal to l.i.M. rs ean al^j to
obualned. Th.- harW d.-fons* ram """»* to __¦_*__!
«ili.n 18 month*. th* torpedo toa t wlth.ii ___Me_k_,JBg
th- torB-do cruU-r witoUi 16 m.JoU« fron,
the daiej of the reapeetlve enn_-a.«t>. PayineoM
on the ra", w,u be made ni twentv eo-.al install....-..-.. oa

the toriHMio boat in flve eoual laataflmeala._"»*.._«_.oro.d.. ruls.-r ln ten .-qual instailin-nn. as th- *»rB

', r.'L-':".,. upon biiU duly cerUMed. fron, whteh ten B
eent win to ree-rved. to to ____,«¦ u.- h_l aai 8aat_afc.i.i'io-i of thc reweaeftv* eoatraeU. Prnanaala for the eon-

at.itioi of sxd vesael* will to rmHvd ..fr;.m werf
K-eTn Sh'|..b..lWer and other pera-.n who ahall *>"»
u.p aatis _t,on ol the S'-r Ury ot Un- N*M, ih.U » Uilo
tons'r.onths from the date of the eontra-t he e|ll to
,^;.Ue_ of th« neeesa..- plant *'?"»«$^°L**
work in the Fnlt..Ml SMte* whleh h' nhall o-Ter _''"«.__
take" The e\ld-noe thu* rsiulred n.ust a.-.-omisinr th*
PMDaaala or to aubmltted to th. DepartaiBet ln advaaea.
Eaeh propoaai muat Ineiude the aaaateaeWae ef ,to» tha
vVVsel and her ma.:hlnery. eoroplete ln all HaMBta ¦ ao-

i,.rH«nn.with Un- piane B«ld »pe,lrleati.ais and cmnwU

^a.hlnei^ P.o..isaU for evh vve«-l ar, to b>- made a*naehlnery. PronoaaU for wn yee*-i ar. w o< m«' -|n?, s HaV or-defene- Ham-Pr.p..-aIs fr.r II-.ll anl
Maehtoerr "nr the eonetruetlnn of U.e huH and B
itierv ineludng enginea ba l;r«. and apnur-.-ian--«.

rompfeVe tn «H1 "l^. ln .gHfcl_B\_rr*aR?
_._. t.n ronatruction of Uie hu.l »na 1 a n.r tt.Vn- tre ronatruction of Uie hu'.l md nah.r tt,

^__s sss ^ «-. -isas? s
iSddlrD1,15a.t r^or;s.r,:inr^.n.^^'un..^v..rp' tn" hv'r-H^norrmp!eto speclfl. ;.tl,as of Uia hnll and
n_ehlii'-rv t.v su.-h plnns aa may be ncw-rr for a th< r-

"u\h intorpreutlon of the deatirn th-r.r.f and bv a artto.
f.. torv guarantoe of the results of the same ir w pv~i-
n.'p^sals for the Torpedo __3aer W» b« .BBB^SSI
.,rrH.?.r. ^d 4_-__Ur5WaaMl-^ato ._«
on HofUt^ hnll3 __* »^_|S1_._S^ipeeutn2.hoilera and appurtenaneea. eon.plete in all r -tv-eu in *¦.

eordanee with thc Dtaaa »"«* "ivelfleatioiw. wov dert by *8
^...r.>f_rv of the Savr. PlBQOBBla for Hnll ana .mbj?MntJ^Cl_M1 2 -For the <k-ortl-etl..n of the hsll
inn maThlne?v. In.luriln- aagtaBB. ,l» _______< J__
onf'ennn.-ee ecmpleto ln all re*|-ee_4. |. aeeoHMM wlflj
Ph dImb and apS-lfleBtlon. provld-d by the bldder But
n , -o-h nronosa wlU to eonslder. d unles- a.-.-,.i),nanied tlf

full and e-SoUOa api itl-atlopa of the hull and BM .hU.ery.
hV aurh nlana a» mav be n.-Veaearv for a th.-rou-h mtef.

p^Uuia'nf the"de-l5h th.reof. and bv . ,^Ut^rr'n^antie of the reeulU of the aame lf ado;>ted n dd.rs mav

lf thev «o de*lre. adopt the piatu and *|e>elflcatlona of th*
I.o.artment for the hull or maehtnery. or anv part theraof.
ann emt odv then. In thelr p£u and jHg^*^"^L mi»t»Jr'with thelr propneaU- -N" otraf f(" n'r'' tn*°

« v!«ol eoi.ipl.-to Ineludlng hull and .na-hlmry. - to
__ ml,r« -'.st lo the MAM proiaveal but t.ldd.rs are notM»? on'eiroposal, ..'...'the -.,,, ',-:,¦ r ,..,- p^r^Mlo^r^^^e^h':;'^^^vT^nroT"-rmu.t be ."".npanf <1 l.v a eaafe d-OSBH .s_iufaStory Vtlfl-d ehe.k p'.v.ble to tb- order ._*»
s;, r. ?-.rv of th.. Navy, whleh ahall toeo_N> tb.- Bra_wi«_f
r,e flitod _SJ_i *n raae Cha aaeeeaaful Wdde . d tf
{renter Into the renulsite ,-o.Hnirt and to fun.-h *t
tr;'-o,iN,tto wearlV on th.. aeeept-a..f hU nro.. «J Thj
.-.ount of Hiich d.«po*lt or eh'.k must be at I. _t 6 irr

;'nt o the imount nf th- bid. All d. i»«lu ai.d rtotta
,f ildders arjSa proeaaala -11,11 aot to .f2__f.,!*f
MM a»ard of tlie .-ontra- '«. to wt.jrn«d «¦' »-m- J.^,' *_"

... ,)P .hcrk* of .a.'h su,-r-s*fil bldder wtl! to ret'.r-sj
to hlm wton his conrnet haa E-ltdl aetjred Into aai
Uio r-uulelte aeeurltv fumtshed. IV-'¦ rv M44« wt!I b»
Uulred wlthln l-ranty dara .ft-r th. aeeeptyew.Wha,,r'.-,--i: to eatot lato a lor__B_f»^________*'5a.-¦rformanee of the work. ar.d to Bl^' aatlanetor i*'

r su"h ,rf,,r.,.a,,,e i,, 1 ..-,.:.! aaaa ae^latal
,f the am.nu.it of 1.1a bid. Proooa. - must be n.ad- *
d iplteate In aeeordanee with forma »hl' h artll to fur_l-M_onrap,.llcallon to th- D-rsirtm.nt eei Bae4 >¦ -Bla^e>
velopM, ii.Idr- s.d 10 the ^-r^tarr of tle N*nv n»vt

nepirtmeoa, Washlngton n c and _«*%'7?^2JfeTSie roostrurtU.t, of -ILirhor def. 1 ..-.. Ram H I ror

nedo Roat Xo. 2.' or T'ornedo ralaar No. I. a* the e»j*
rejert anv or all bids »- ln his htdgrnent th. Il ;'->t_«
the Oovernmeet m_y raqaira. B. I. TBAOT, »,.r._u-

of the N'a\T._, -

DEILiKWATEBSATPORTCH^rERHil;13 b,.r, X. V.. BBd ..t Lar. hii.oul Bartar. B- ». «.*

Ull.r., >¦ An I .. *.T

baUAiaf. »9 Wl.;t.h..il-s-. Ne»\., -N- ..¦ >»

voinbor 15, isao. ..''.«! Propt-ala, _to. ."__;'.te f..r ,'.n.tr.,. tion "t Braakwatar at |M_BiM
llartor, X. V.. ai.d a'. !.»>. ¦h.,...-.t larb.
«lli to r...-.-U.sl at UiU »B ve until twelvt |13 "-_""l
,.n. ,. Mo dav II..mber 15. leajo. 1.1- »»«;»___«
1,,,1.1,,-s la invltod to Ai-U ,.f ",,-r- .. Bppr..
2.1. 1«05, and K.-l-ruan 28, le*7, Vot 38 P__»»:
V..I I DBCB 114. statui.- ai l.:.rv. rurthj ti.r raiaj
,,,, ,,, ,-'.,»."....d at this offl'B. APi.li .*:..». !
te Ldorsed oa onvrioue "Appllemaioa foi Bp. i-Kaflaaa
n. c. li"' 8TON, Cofeaol of i.n_. t-

L^XTENSH'N OF BREAKWATEB AT
Ij ino-itn of t'l.' llv.'l-.lt. i-e UU.r. .u. >*(___;,,,m-e"f. s. Ar.,i>. Room 74 Arn.y Bulldui ¦; J
ii.n st Xow-Vora, X. V. Noveu.tor I-. |sw '"'*

.roia.sala, ln trtplkat.-. for .-m.-iim,,,, of _W 8-TB*»«*«a1
tlie rnouui of _Ve Itou.alonl, lUvr Cotin., WlU
relved at thb, offlec untll twelvo ill! o'.-lo k, aa
Mondav D.aatoa 18 1800. Th. aU-ntion of hiddjra
,» tnvlwd to Aeta of ,.'vt';« am.ros-1 h; >r'.a -J.
isrt.%. and Februarj 23, IK»1 \ ,.!. -¦_. ;s>g, Hf-' »"« \_J
.4 lia-e 114. Matut.-s nt l.:.r_,'. FuKhel InforWBU*! r*_..-'o>.t»!iie.l at Uils odleB. AppUoatloo* ikould to ladoiaaB
,1, .-n.lope "Aia.li.-at lon for Sp Bl-CBtioa*. v *~

noi'KTON ci.1 of Raglaeara,

I> KCII'OSaTs FOK ABM1 SII'IM.IKS-
I Q9m Puivh»»!ng and li.-p.-t CoininlaBary, Aray
iMiiding. No. :r.' wh.ieh*if-.t.. xew-York .«.'}_.
vo\en.b-.r 4, im> >. Oaalad propoaaU in irp, .¦»'t
tubjeet to the uanil eoiidllt.'ii- e II '». r | J
al this oflie.- untll 10 o'.-Lnk, a. m.. 011 M-iIa-. No^aaPJ
17 tr.-.»>. tor fur l«'il..g au.ih sui.plt.« a» ... '¦.' r".''',l','_',y'the Sul.slat.n, ll-p»rim-nt. f |,dv.'
,,'aten,-.. -t.i,- Ha. .11 l'-.n- It'.i;.-. Teaa, rse»ar--__"e
T.'. Cut l.":if md i.riinil.p-t l.i.. ,m- V

roffe.' Ure.n Ji\ . a d Mo. ha 1-livo I % ,-MuMa
Kaupa, So., V'-. 6e. Mitoi-Hie.- |i<>| r'y- nf rmil " 1

ln s. li.slule ll»t. I'lwfert-n.-e kIm-ii to all »rt'''__,.,I¦dom.-Btle prudu.-t'oii *¦ d manufaetur-" '»r »urh J-'",
-,ee -.hdul... Infor-i atlon wlt'i nd tl n-. l.»'» u' V"
'.-. .inaiitltles kind' U...1.-. ..f aacklug ,tv Bb_ui«w-»f

thia ortt.-H. Th right is . r\'.l to r.-t am .__¦*_inapaaala, Bnvelonea rauMaUig blda - »t b_ Biaawg*
"I louo.ala tor S. b- atenc" Munp a oj n 1 >"»¦""...'. ,'*1880,^ and addr.-,-., t.. the aaOBtBlgned «». tit.^U,
a. .;. > s. a.

Us. Lm;i\: ii B OFPICE, Bouia .'.-¦ .4r"__
. aitilillBK X.w.Vork. <>.t. 18 1000.- s-'.s! u'»'i»»»,»»j

I* tripii. at- will to r»s.-i\.-.t .t thia oBJee rit.l l_."l2,_5
¦,00.1 NV.de dav Xovemtor IV. I UO ''-.', ?°l . _5
.ork I. lor t e 0nsUu.i:l0.i ol ..¦ -w dik- -. " ,'.%,__
luildliig and r.i.a 1 n,- .-\WUi.» d!ke.». IU- roi df <;_»«
ti» th- II.d-.. RlVer le-w.H-1. X.-w .I'aitu ¦n>i> <"'. lrvy|
V. Y. Aniount avallahK-, »1tttiHH>. Th ».l*_,T_,,__;

lii: io. dftitfiaa
li .d- -. '; v -¦' w .1 N.->» -i'a
tmouot avallahle, a-in.6 <«m>.

tldders
it 1
-ol i
ijart- ¦

loeel8cBUoo». l.Unk rorn.s. aai all Inlor-.natloj.. -»!_*»___
\ne ondersla-Bd. U. L. lalLLLsPlL. L-«ul.-Uil « BB«
igBaaaa

(ldder« la luvlt.sl to avta of t'ongrea* ai>i»r..-.-l r, ? X
¦tt. lr-8. and Februan .:t IhO vol. ». _»«_¦*. _"A
.ol 24. psae Hi. statm-s-*t l.a ..- and th 1.- .«_
Mart-, r Aet of Srpt.-n.i ,¦.¦ 10, I s'ld aertloni 8 w t-- °_


